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“Planning is bringing the future 

into the present so that you can 
do something about it now”

, Author of “How to Get Control of 

Your Time and Your Life”
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Through Insurance Commission

Circular Letter (IC CL) No. 2016-68

the Philippine RBC framework

was amended and called

“RBC2”.
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: set to have a

sufficient level of reserve to pay for liabilities in the

future arising from insurance policies. For

2017, reserves are valued without additional MfAD

in order to allow insurance companies to adjust while

properly informing them of the RBC supervisory
framework.
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• Staggered transition to the

frameworks:

95.5th per centile in 2017

97.5th per centile in 2018

99.5th per centile in 2019
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Circular Letter No. 2017-34
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• For the issuance or renewal of an adjuster’s license, NBI and  

Barangay clearances are no longer required;

• Number of copies of Annual Reports to be submitted, reduced 

to one (1);

• Submission of Annual reports designated to one central 

division;

• Issuance of a circular letter that presents a list with a reduced 

number of documentary requirements.
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The OFCS is an analytical

survey that provides a

comprehensive measure of the

claims (or assets) and liabilities

of the other financial

corporations (OFCs) in the

Philippines.
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Assumption that the 

insurance industry is 

subjected to two 

regulatory frameworks

Possibility of a company 

being deficient in both 

frameworks’ capital 

requirement

Risk Charging
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The Commission has been requested by

the PIC to head its evaluation. We are

currently working in coordination with the

other members of the PIC, both from the

public and private sectors, to ensure that

we are prepared for its implementation

in January 2021.
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The Commission is evaluating the idea of a framework creating a 
“Servicing Company Phase”

The Offer

A company can slowly move out from the insurance industry and still finish 
its business operations when it comes to claims,  without actually 
diminishing its value for potential acquisition by other investors. 
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The investment component of a VUL product is

, is actually taken into

consideration in product development.
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The Standard Brokers’ 

Agreement…

 Provides basic provisions for 

every brokers’ agreement

 Follows the 26 Insurance 

Core Principles

 Reminds brokers of other 

laws and regulations that 

must be complied with
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• Appointed by the Board of 

Directors/ Executive Officer

• Issues a Reserve Opinion at 

year-end to the company he 

was appointed to serve

• Vows to the regulator that the 

company he/she represents 

is holding adequate 

reserves
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Unit

Will be responsible for:

• Interpreting data relative to 

corporate governance

• Recommending further actions 

to improve a companies CG 

Framework

Ranking companies based on 

best corporate governance 

practices
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Most of us understand that innovation is enormously

important. It's the only insurance against irrelevance.

It's the only guarantee of long-term customer loyalty.

It's the only strategy for out-performing a dismal
economy.
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-William Pollard
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