NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES

SYNOPSIS OF ANNUAL STATEMENT
December 31, 2023

ADMITTED ASSETS

Cash and Cash Items P
Due from Ceding Companies

Funds Held by Ceding Companies

Loss Reserve Withheld by Ceding Companies
Amounts Recoverable from Reinsurers

Financial Assets at Fair Value Through Profit or Loss
Held-to-Maturity (HTM) Investments
Available-for-Sale (AFS) Financial Assets
Investments Income Due and Accrued

Property and Equipment

Right of Use Asset

Security Fund Contribution

Deferred Acquisition Costs

Deferred Reinsurance Premiums

Other Assets

TOTAL ADMITTED ASSETS P
LIABILITIES

Claims Liabilities P

Premium Liabilities

Due to Reinsurers

Funds Held for Reinsurers

Other Reinsurance Accounts Payable
Deferred Reinsurance Commissions
Taxes Payable

Accounts Payable

Dividends Payable

Financial Liabilities at Fair Value Through Profit or Loss
Lease Liability

Pension Obligation

Accrued Expenses

Other Liabilities

TOTAL LIABILITIES 1 4
NET WORTH

Capital Stock 14

Capital Paid In Excess of Par

Treasury Stock

Retained Earnings

Reserve Accounts:

Reserve for AFS Securities

Remeasurement Gains (Losses) on Retirement Pension Asset (Obligation)
TOTAL NET WORTH P
TOTAL LIABILITIES AND NET WORTH P

ADDITIONAL INFORMATION

Capital Adequacy Ratio, as prescribed under existing regulations

523,347,526.88
4,278,887,013.92
67,071,082.80
165,726,993.49
3,475,563,492.42
532,670,048.28
3,912,145,412.26
5,276,311,028.52
88,925,607.36
24,627,023.34
468,546.35
643,925.00
240,786,043.02
505,464,975.55
11,305,169.00

19,103,943,888.19

8,983,282,060.00
2,222,664,367.00
2,233,116,559.28
18,863,180.04
93,370,269.07
3,491,547.00
291,521,027.57
30,199,229.74
1,676,890.84
92,210,700.00
468,546.35
4,260,477.00
36,477,912.42
157,654,587.46

14,169,257,353.77

2,181,954,600.00
3,019,218,457.09

(100,525,431.98)

(60,611,990.69)

(48,078,814.00)
(57,270,286.00)

4,934,686,534.42

19,103,943,888.19

219%

This synopsis, prepared from the 2023 Annual Statement, approved by the Insurance Commissioner is
published pursuant to Section 231 of the Amended Insurance Code (RA 10607).
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NATIONAL REINSURANCE CORPORATION OF THE PHILIPPINES
SYNOPSIS OF ANNUAL STATEMENT
December 31, 2023

ADMITTED ASSETS
wash and Cash hems r £23,347,526.88
Dus from Ceding Comparies 4,278,887,013.92
Funds Held by Cading 67,071,082.80
Loss Reserve Withheki by Cading Companies 165,728,993 49
from Rei 3475,563,462.42
Financisl Assets ot Fair Value Through Profit or Lots 870,048 28
(HT™M) 3,912,145 41226
Avsiisble-for-Ssle (AFS) Financist Asssts 5,276,311,028.52
income Due and Acorusd ,025,007.36
and Equipment 24,627,023.34
Right of Use Asset 458,548.35
Security Fund Contribution 643,925.00
Detared Acquisition Costs 240,786,043.02
Reinsurance Premiums 805,484,975.55
Ofhar Assels 11,305,168.00
TOTAL ADMITTED ASSETS 1 4
LIABLMES
Claims Lisbitiss P 8,963,202,000.00
Premium Liabilties 2,222,664,267.00
Dus i Reinsurers 2.233,116,55028
Funds Held for Reinsurers 18,863,160.04
Other Relnsurance Accounts Faysble 142,370,200.07
Deferred Reinsurance Commissions 1,491,547.00
Taxas Paysbia 201,521,027.67
Accounts Paysble 30,196,229.74
Dividends Paysble 1,878,800.84
Finencial Lisbitties at Feir Value Through Profit or Loss £2,210,700.00
Lease Liabilty 408,548.35
Penaion Obligation 4,260477.00
Accrued Expentes 36,477.912.42
OCther Liablities 157,654,567 48
TOTAL LIABILITIES L 1383
NET WORTH
L 2,181.054,800.00
Capital Paid In Excess of Par 3,019,215,457.08
Treasury Stock {100,525,431.88)
Retained Eamings (80.811,990.69)
Reserva Accounts:
Reserve for AFS Securities (48,078,814.00)
WMW)MWP«MMW} 57,270,286.00
TOTAL NET WORTH r
TOTAL LIASILITIES AND NET WORTH [ 4 4 1]
ADDITIONHAL INFORMATION
Capiial Adequacy Ralio, as prescribed under existing reguisions 219%
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DIRECTOR - TECHNICAL TRAINING (1)

Joo Descriptiont

« Develop and comp! training thet suppost gosis and ph

« Laad and mantor a team of training p fostering a and fearning

« Design, evahuats, and continuously improve traming and progi for verlous and skH levels
. Colloborate with senior leadership 4o identfy troinivsg needs and develop 3ok (8 gops and SUDROTt business growsh
+ Oversee tha crestion and me of training rial = contant. Jed progr
blended leaming approaches

+» Manage the training budget. aliocate y, and the retum on investment of training inftistives.
-Wommmm-memdmmhmagmmmmwmmmmm

5 jish leey perf (XPts) and metrics to the of training prog

+ Stay cutrent with ndustry trends and best p in training and fop

-Emwcompﬂammmmmmdmmnwmgdmwmw

Qualificstions

« Bachelor's dagree In Education, Human or related flekt: Mester's degree prefemed
.mmdwmm-mmmﬂmamswnm.mmmﬁ

+ Proven track record in % and imp = training p na
.summmmdmmgmmm.mmemmmummwmm

g " I deaign, and edult leaming principkes i

-P n s-teaming p leaming sysiems (LMS), snd emenging raiming lechnologies
Y & t sidlls. Including the abiiity 1o manage muitipie InRiatives simuaneously

project
mmmmdmm%m.mmwommmmm
O and skiils, with the abilty 10 engage diverse audiences
Strategic thinker with the ability to align training Initiathvas with organtzational goals
m and RO for training programs
dge of p h chol and their in training comeds
mmmuAmmwmmmmmmmMmmm
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i Applications meay be sent o careers. phosidrenandglobat.com
or visit www.sutheriandglobal.com/careers

Name af foreign national Intehding
to apply for the position

Companyl Emi)ioyw

Name of the Employer: Sutheriand Globai Services.
Phtlippihes, Inc.

Address of the Emplover: PhiiPlans Corporate Center,
1012 Noith Trangle Drive, BGC Taguky CRy, 1634
Workpiace location: Two West Aaropark duliding,
Clark Global City, Clark Freeport zone, Philippines
Nature of business: BPO

Neme: AmR Varma

Address: Clark Freenott Zone Pampangs
tionaltty: indlen

Intended neriod of employment: Two (2) years

Suthariand Globai Services hereby decleres that the above-named foreign national s able, willing, and
ualified to perform the services and job description for this position. The ‘compary has the intention to
employ the sald foreign nattonal and appty for an Alien Employment Permit wikh thre Department of Labor
and Employment - Nationa! Capital Reglon located at 967 Maligaya Street, Malate, Manite.
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