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Please be advised that the Insurance Commission (IC) has approved and issued its Synopsis 
for the Company’s 2024 Annual Statement. In pursuance of Section 231 of the Amended 
Insurance Code and IC Circular 2016-34, the Synopsis is published on January 22, 2026 at the 
business section of the Philippine Star. 

The 2024 Annual Synopsis of National Reinsurance Corporation of the Philippines, after 
verification by the Insurance Commission, is fully compliant with the minimum regulatory 
requirements under the following regulations: 

1. IC Circular No. 2015-02-A: minimum net worth requirement of PHP 3 Billion, for which

the Company is verified having PHP 4.813 Billion;

2. IC Circular No. 2016-68: minimum Capital Adequacy Ratio requirement of 100%, for

which the Company is verified with 216%.
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